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PURPOSE
► List anticipated CAPEX costs of a project

►Costs are estimated

►A lot of time goes into creating AFE’s

► Used for further economic modeling, 
budgeting, and approval from 
management

► Can be reflected on later
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DIVISIONS
► Tangibles and Intangibles
► Upstream: Drilling, completions, 

facilities

Image from Oil & Gas Operations and Consulting, INC 


